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listed, and will be in Phoenix Tuesday
lon their way to camp. xpimnn PimmivReading s"

Ren. Iron Steel 77
$21,000,000 in actual excess reserves
leaves that item at a little more than

U. S. bonds $36,222,000.
One year treasury notes $23,450,000.
U. S. certificates of indebtedness.

FINANCES AND
MARKETS

This, in the estimation of guard of-
ficers, is the best news received in$90,000,000. the smallest total thu ' ' "$6.597.000.

Close:
Wheat Mav $2.7SH; July 2.24;

Sept. 1.89.
Corn May $1.53; July $1.444.
Oats May 66; July 63.
Pork Mav $38.00; July $38.30.
Laid July $22.35; Sept. $22.45.
Ribs July $20.60; Sept. $20.72.

o Municipal warrants Il4,7o'.u00.iui una i

Bonds wore weal; on restricted of- -
j many a day. It is very evident, that
i the young men, those who have good
' positions, are awakening, and coming toTotal earning assets $2:8,S11,000.

25 rn i mn nin .NEW YORf: May 5 (Wall Street ferinps. Total saies, par value
On call durinr the weekWeakness of railroad shares, which F. R. notes net $23,561,000.

Due from other F. R. banks "net $5,- -
v..- - in n cc aujjiy ai sij.sLan- - l.nltec xaies government o s ui ist t 0 ... , n

l ...tleriV.r,.. fn..l 1 T". 1' 4 . 2"

Southern Railway
ou.ij.ii rulway, pfd. ...
Southern Pacific
Studebal er Cc
Texas Company
Union Pacific ...
I'niori Pacific, pfd
U. S. Industrial Alcchol
United States Steel
United States Steel, pfd.'
Wabash pfd. "B"
Yfcstcrn Uyion ."

Westinchouse Electr ic . . .

Toral sales lor the day

l'ncoll?cted items $184,639,000.. :i rILLinib; Dlb j

1 Ain IR NORTHI

the realization that entering tne ranKS
of the First Arizona is the quickest and
best way to serve the country.

A big demonstration will be given
for the lads when they leave Phoenix
Tuesday night. It is expected that the
home guard will turn out, and members
of patriotic societies wiil probably be
on hand to give the boys a send-of- f
they won't forget in several weeks.lib! I W Will II317,100.

hiijhly professional market, some of cessions of frur per cent, other se

issues recording minimum iiuo- - sues aversions declines ot half o
rations for many years. There was one per lent.
no n?v;s to account for the unceasing'
pressure upon these stocks, which in- - Fer'eral Reserves Increase,
chuled many of the minor wesiern. WASHINGTON. May 5. Federal
anii southwestern groups. reserve bP"kr. increased their tctal

The list oi sed with a heavy tone, reserves approximately $44,500,000
except in metals and a few of the during the week just ended. The

specialties. Relative serve board's statement of the
of coppers ' was in response liition of res' rve banks May 4,

to trade reports' of la re. additional shows:

LIVESTOCK
At Chicago

CHICAGO, May 5. Hegs Receipts
10.000; weak. 5 cents under yesterday's
average. Bulk,- - $15.50(5 15.75; light,
$14.6515.70; heavy. $15.205 15.S0,
pigs, $10.003 13.75.

Cattle Receipts 400: steady. Native
beef cattle, $8.9013.40; stockers and
feeders, $7.15(3 9.90; cows and heifers,
$6.2511.15; calves, $8.75'13.25.

Sheep Receipts 20.000; steady.
AVethers, $11.258 13.75; lambs, $13.809
17.65.

The National Guard is filling up.
n- -

All other resources $5,412,000.
Total resources $1,075,178,000.
Liabilities:
Capital paid ir. $r.6, 89,000.
Government deposits $107 S6R.000.
Due to members reserve account

$743,143 000.
Collection items $122,761,000.
V. R. notes net 18,i)74.000.
All other liabilities $25,?73.O00.
Total liabilities $1,075. 17S.000.
Gold reserve against net deposit

and rote liabilities 67.4 per cent.
;?ash referee against deposit and

noie liabilities 72.1 per cent.
Cash reserce asri'inst net deposit

liabilities after setting aside 40 per
cent rold reserve against net liabil-
ities on federal reserve notes in cir- -

STOCK LETTER '
By R. AILyn Lewis

Agents for
E. BURNHAM'S CREAM

AND LOTIONS
Best on the Market

SHIRLEY & SHIRLEY
29-3- 1 East Adams St.

Slowly and gradually the young men of
the state are realizing that the regi- - j

mem. needs men. The latest addition,
and the latest demonstration that the
men of the north are volunteering
faster than those or tne south came J

At Kansas City
KANSAS CITY, Mav 5. Hoes Re

stiles if the refined product for homo Resources:
consumption. i r.oid veitervf I

l.'niled Slates Steel withstood bear- - Legal tender, notes, silver, etc.,!
ih activity, closing at a trifling net $39,415,000 ., j

tors. Total sales 315,000 shares - ; Totnl reserve $397,112,000. "
I'redictiors rei ardin? an adverse Five per cent redemption fund j

ba.ik statement were fulfilled only in asainst V. R. bank notes $400,-000- : i

ceipts 1,000; weak. Bulk, $15.001)15.80;
heavy, $15.70015.90; packers and from Flagstaff yesterday, when a wire

was received by The Arizona Republibutchers, $15.4015.80; light, $14.80

r,
Irregular Is likely

to continue in the market Sentiment
is decidedly- - mixed. With support on
declines and offerings of stocks on
rallies, v. trading market is indicated
for the present. There is evidence of
good absorption during recessions.

Copper & Steel sticks are the
strong feaures. Certain of the rail- -

15.50; pigs, $11.0014.00.
can, that 31 young men representing theculatio 72.9 per cent. Cattle Receipts 500; steady. Rrime

part. th? actual ca.-i- loss of slightly Bills discounted members $35,916,-mor- e

than $40,000,000 oeing less than- 000
h:ilf that estimated in conservative- - Bills bought, in open market ru

rircrer.tp of nl.out" S71.into.

leading families of Flagstaff had en- -fed steer3, $12.00ia"12.63, dressed beef
steers, $9.5012.00; western steers,
$9.00iS 12.60; cows, $6.50(910.75; heifers. sold this week including about Slr,- -
$9.00(611.50; stockers and feeders, $S.OO

. STOCKS
Carried on 10 to 30
deposit, from. 10

shares upwards.

Edwin Kennedy
Member L. A. Stock Exchange
Security Bldg., Los Angeles

ror.d properties may go lower, but
they are getting on a basis that looks
sound.

11.25.
Sheep Receipts 200; steady. Lambs,No matter $14.001 17.00; yearlings, $13.00(!i 15.00;

wethers, $12.50(ffi 14.50; ewes, $11.00
It is now estimated that the

amount of copper to be punhased by
the U. S. government wiil jmoun; to

00o,000 pounds, on Friday at approx-
imately 29 cents per pound. These
sales were for domestic account.

Nevada consolidated reports $1.51
a share on its capital stock during
the three months ending March 31,
1917, compared with $1.27 in 1916 for
the same period.

The Curv Market continues quic--l

it he nresent level of prices.

WEEKLY FINANCIAL REVIEW
NEW YORK, May 5. The main in-

fluences of the week in the stock mar-
ket were supplied by the government's
plan for financing its allies and the
persistent and inexplicable liquidation
of railway shares, chiefly those of the
investment section.

Selling of railroad shares increased
with the progress of the week, many of
these stocks falling to lowest quota-
tions in five years or more. In the ab-

sence of definite news it was asserted
that offerings of these- - securities ori-
ginated in large part from foreign in-

terests. Industrials and specialties lost
little ground. United States Steel backed
and filled within a four point radius.

About 450.000.000 pounds for the re
mainder of li-1-

Sellers estimate that something like
100 000,000 pounds copper hns been

14.00.
At Denver

DENVER. May 5. Cattle Receipts
none; steady. Beef steers, $9.003'11.60;
cows and heifers, $7.00S10.1!i; stockers
and feeders, $7.009.85; calves, $12.50

14.00.
Hogs Receipts ' 300; steady. Top,

$15.45; bulk, $14.75(0:15.45.
Sheep Receipts none; market

How Big It Is
My plant is equipped to turn out work in the sheet metal line with
promptness and accuracy.

Galvanized Tanks
Dipping vats, watering troughs, pipe, storage tanks for water and oil,
canteens and garbage cans. All mail orders receive prompt and careful
attention.

F. A. BUTLER, Tinsmith

- Shippings and oils were subject to The Undersigned Offers for Subscription 80,000 Shares of the
Capital Stock of thegreater fluctuations, the former reeed

ing sharply as a result of the subma
NEW YORK MONEY

NEW YORK, May 5. Mercantile
rine menace and increasing evidence
that the home government may soon
make known Us intention to "national

j ize" American vessels.

paper 45 per cent; sterling 60-d-

bills 472; commercial 60-d- bills on
banks 471 Ms ; commercial 60-d- bills
471 '4; demand 475; cables 476

Bar silver 74; Mexican dollars 57.Government bonds and railroad bonds
weak.

CLEARING HOUSES, ETC.
NEW YORK, May 5. The statement

of the actual condition of clearing33 South First Ave. Telephone 758
house hanks and trust companies forPHOENIX, ARIZONA
the week shows that they hold
478.070 reserve in excess of legal re- -

ARIZONA BiOSAiTO
COPPER COMPANY

NEW YORK COTTON
NEW YORK, May 6. Cotton futures

closed barely steady. May 19.68c; July
19.50c; Oct. 18.75c; Dec. lS.77c; Jan.
18.81c.

Spot quiet; middling 20.10c.

quirements. This is a decrease of $21,- -
164,150 from last week.

The statement follows:
Actual conditions

Loans, discounts, etc., $3,583,468,000-- ; I .OR ANGFXrfS, May 5. Pricesdecrease $83,596,000. quoted are for livestock weighed an T

Men who know are buying Magma Ray now at 45c

Our Market Letter will tell you why. The letter is tree- - phone, write
or call

Boston Securities Company

(Incorporated under the laws of Arizona)

AUTHORIZED CAPITAL STOCK 340,000 SHARES
(All outstanding)--

110 North First Ave. Phoenix
Phone 1903

r

uenvereu otr tne cars without food
anil wate.

Cattle (On foot and cross weight!
No. 1 steers weighing 900 to 1,200
pounds. $10.00; bulls, $6,0046.50; me-
dium, $4.50fi5.0O; calves, light, $10.50.

Sheep (Per head, desirable wool).
Ewes. $9.50: suckling lambs. $13.00.

Hogs (Hard grain fed). 100 to 150
pounds, $12.00 12.75; 150 to 175 pounds
$12.2512.75; 175 to 230 pounds. $12.75

r l3.00; 250 to 300 pounds. $10.00tfi
10.50; 350 pounds up, $6.75iff'9.00.

Poultry Broilers, 18c&25e; fryers,
30c; roasters, 12c; old ducks. 13c; old
cocks, 9c; light hens, 16c: heavy hens,
22c; pullets, 12c; turkeys. 22c(fi27e;
young ducks, 20c; young geese, 18c.

Butter Receipts 43,940 pounds; ex-
tras 33c; firsts. 31c.

Eggs Receipts 514 cases: fresh ex-
tras 32c; case counts, 31c; pullets 28V4c.

All sales of eggs and quotations in-
clude cases, flats and fillers valued at
35 cents, which will make a difference

tteserve in own vaults tts --

000; decrease $60,433,000.
Reserve in federal reserve bank 0;

increase $22,751,000.
Reserve in other depositaries 0;

decrease $2,577,000.
Net demand deposits $3,569,281,000;

decrease $113,345,000.
Net time deposits $191,749,000; de-

crease $12,984,000.
Circulations $28,706,000; decrease

$12,000.
(B) of whfch $371,676,000 is specie.
Aggregate reserve $70550,000.
Excess reserve $90,478,071); decrease

$21,164,150.
Summary of state banks and trust

companies in greater New York; not
included in clearing house., statement :

Loans, discounts, etc., $826,630,300;
increase $10,685,200.

Specie $68,618,700; decrease $595,300.
Legal tenders $11,057,400; decrease

$231,300.
Total deposits $1,095,199,100; de-

crease $503,600.
Banks cash in vault $15.&35,500.
Trust companies cash in vault

ShAt Par$5.00 are
STOCKS BONDS INVESTMENTS

ALLYN LEWIS
PRIVATE LEASED WIRE TO ALL EXCHANGES or about l cents a dozen more in prices.

oonora wneat $4.60 bid:j;4.85 asked.
Alfalfa hay $18.0020.00 per ton to

producers, f. o. b. Los Angeles.
Bright feed Barley, $3.00 bid; $3.07 V.

asked.

OFFICES
Jerome

Bisbee
Globe

Prescott
Phoenix Adams Hotel

Correspondent

E. R IIUTTON & GO.

Members
New York Stock Exchange

CHICAGO GRAIN
CHICAGO, May 6. Offerings of

wheat today were so meagre that it
j took only scattered anxious buying to
! cause a material advance. Lightness of COPPERS

Compiled for The Republican by I

Tl. Allyn Lewis. E. F. Hutton &stocks formed one of th chief bullish
factors. There was an unsettled close
3H to 6 cents net higher, with Mav at
$2,781,4 July $2.24 to $2.24 V3. Corn
gained halft to 114 cents, and oats
to . Provisions finisned unchanged to
25 cents lower.

I -- o. s leased wire. Hotel Adams
I building, 119 North Central Ave. I

Q
Eid Asked

Anaconda Copper 77 ...
Ariz. Com'l. is 13
Big Jim 1

Big Ledge 2 3
Butte & Superior 41 . .

Con. Ariz 2 2
Cal. & Ariz 764 77
Cal. & Hecla 530 539

"

Calumet & Jerome 174 l$i
Chile 9 ...
Chino 52 14
Dundeer.Vrizona ity
Emma 7
Green Monster 1 11
Greene Cananea 42

Lawhon 8l Bradford
BROKERS

Correspondents, Logan & Bryan
Members New York Stock Exchange, Boston Stock Exchange and

Chicago Board of Trade

PRIVATE LEASED WIRE
STOCKS BONDS GRAIN

W. W. LAWHON, Local Manager Phoenix Offices, Commercial Hotel

Announcement that British govern --

ment representatives at Winnipeg had
made liberal consessions in regard to

j purchase terms on cash wheat seemed
I to have considerable bullish influence

on the market here. In this connection
j it was said necessities abroad were so
urgent that demand will equal what-- i
ever ocans tonnage was available.

Corn hardened in value with wheat.r
Oats were helped upward by purchasers

! that attributed to seaboard interests.
Active commission house demaiw lor
'n-- d upheld prices on that product.

iiron Blossom
Inspiration 54
Inspiration Needles
Jerome Victor 1
Kennecott Copper 43
Magma 44, 44

REGISTRAR OF STOCK
EMPIRE TRUST COMPANY, 120 Broadway, New York

TRANSFER AGENT
WOODBURY, & COMPANY, 44 Pine Street, New York

LOCATION
THE ARIZONA BINGHAMTON COPPER COMPANY'S property is lo-

cated in the Copper Mountain District, County of Yavapai, Arizona, about four
miles from the Town of Mayer and about five miles from the Town of Hum-
boldt. - -

The property comprises approximately 175 acres and includes a town and
town site and the buildings located thereon. ,

' EQUIPMENT
The mine is equipped with a full plant of modern mining machinery suffi- -

cient to handle,250 tons of ore a day; also a modern flotation mill, operated by
electric power, now treating 125 tons of ore per day. The mill capacity is now
being increased to 250 tons daily. By June 1st l;he production and income
should be double that of the present.
.From August 15th, 1916 to April 1st, 1917, 24,802 tons of ore were treated by
ithe mill and were reduced to 2,389 tons of concentrates. These were shipped
to the Consolidated Arizona Smelting Company at Humboldt, and averaged
21.437c copper.
This Company, after deducting all smelting, refining and copper selling
charges, paid between these dates to the ARIZONA BINGHAMTON COP-
PER COMPANY for these concentrates, $243,570.60 NET.

THE UNDERSIGNED now offer for subscription, 80,000 shares of the capital
stock of the ARIZONA BINGHAMTON COPPER COMPANY at Five ($5.00)
Dollars per share, payable as follows:

TWO ($2.00) DOLLARS per share to accompany the application
. for subscription and the balance of THREE ($3.00) DOLLARS

per share payable upon notice of allotment. If less than the num-
ber of shares applied for is allotted, the sum paid on subscription '
will be credited on the number of shares allotted. On failure to
make the final payment when due, the amount paid on subscrip-- .
tion will be forfeited. "

Applications for subscriptions should be addressed to the undersigned at their
offices, No. 44 Pine Street, New York City, on or before May 10th, 1917, upon
which date subscriptions close.
The undersigned reserve the right to r2ject any application, or to allot a less
number of snares than applied for.

Statements and figures contained herein ar official or are the firm's opinion based upon information con-- ,
siderf.J by it reliable, but it does not guarantee them.

WOODBURY & COMPANY

in lami 38 1

Miami Consolidated is' 22
Mines of America 1 2
Nipissing 71 ty
Neveda Consol 22 ...
New Cornelia l 17
Old Dominion 56 57

Special Notice to Motorists
lias & Elec 59 M 60

Pac. Gas & Elec. pr. 90 92
Ray Cons "SV, ...
Ray Hercules 31;" z
Success ss 40BookBuy a snattuck Ariz ;'. .Union Oil

and Save
Coupon
Money

Shannon 7
Silver King i;, 1;
Sup. & Boston 4V& 4
Superstition Consol 30 25
Tuolumne 1

lono uxt 2 3
u uura tv, iu1'nited Verde Ext 36 36 V4

United Motors 30',4 21
Utah ut ...
Verde Combination . 7&Umon uasoime n

EW YORK STOCK EXCHANGE
rurmsned fy R. Allyn Iwis,private leased wire to all ex- - I

changes. ISpeed and Power n- -

Fid
Vm. Beet Sugar pj
Am. Can 41
Am. Cor & Foundry t',41
Km. Locomotive 65
Am. Smelt. Refining 97
Ani. Susar Refining I119
Am. Te. and Tel 122
Km. Zinc, Lead & S 29
Atchison uas'

Books sold at reduction from tank wagon market price are good any place

where Union products are sold. Are also good for purchase of lubricating oils,

greases or distillate. .
'

You Are Protected Against a Raise
. or Decline In Price

Phone us and our representative will call and explain this to you.

44 PINE STREET NEW YORK CITY

Baldwin Locomotive ?1
Baltimore ft Ohio ;
Brooklyn Rapid Transit 60
California Petroleum . lsii
Canadian Pacific ... 136
Central 'Leather 82
Ches. & Ohio 571
Chi., Mil. & St. Paul 76V
Chi. & Northwestern 108
Chi., R. I. & Pac. Ry. - . . . Zl
Colo. Fuel & Iron 45
?orn Products Refng 23
Crucible Steel 60
Mstiller s Securities ....... 12

24
Clcneral Electric 157
Treat Northern pfd 107

A limited amount of the above offering has been reserved for Arizona and
applications for allotments will be received by me at any of my offices.
Checks should be made payable to the BANK OF ARIZONA, Prescott, Ari-zon- a,

and forwarded with applications ON OR BEFORE MAY 10, 1917, to

R. ALLYN LEWISreat Northern Ore ctfs

of Arizona
;o

10O

110
: 77

19
122

Illinois Centra
nterhoro. CoptoJ. Corp

Interr.ational Harvester, N. J.
!nf Mer. Marine pfd. ctfs
Kansas Cily S.
'O'.iisville & Nashville ...
VIexiean Petroleum jifi

. PHOENIX PRESCOTT BISBEE GLOBE JEROME"

Correspondent:

E. F. HUTTON & CO.
Members New York Stock Exchange

PHOENIX
Phones 1628, 1629

'jehigh Valley
'

, 61 y,
Missouri Pacific 34
Vnticna' Lead 5414

T. v, dsi,
N. y N. H. & Hartford 37

"nrfolk Vestern . ll(j,
Northern Pacific ; 99

.iin: Tel! and Tel
Pennsylvania .. ... ........... S1&


